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This agreement, effectiva this lz # day of th, 1987, by and
.

a ‘resident of Chatham County, Georgla (herelnafter

v
SHIH. I
% Geor

among Hurray 8. Marghall,

“Marshall"); Atlantlic Investors, Led. - Series I1, & Georgia Limited partnership

{hereinafter “atlantic”); Georgetown Associates, 8 Georgla Limited partnership

{hereinaftar “pssaclatas”); LeRoy Hoore d/bfa Moore flomes (hereinsfter "Moore")

and Georgetown Community Servicas Assoclation, Ime., @ Georgia Corporation

{hareinafter "CSA"}.

VITHESSETH

RECITALS

\lheraaa, Associates was the daveloper of & community in Chatham County,

Geargla, hereinafter koown as "Georgetown” and, as the daveloper created certain

community facilities for the recreation and welfare of the residents of

Georgetoun; and,

\hereas, on June 7, 1974, by & Daclaration of Covenants and Restrictions

recorded in the Office of the Clerk of the Superior Couwrt of Chatham County,

Georgia in Record Book 106~E, Folio 521 (hereinafter the “Declaration of

Covenants and Restrictions"} Assoclates delegated and assigned to CSA the

puwérs of owning, maintaining and administering the community facilities within
Geotrgetown; and,

\thereas, on Hovember 19, 1983, Harshall and Associates entered into a

purchase and sales contract {hereinafter the “Marshall Purchase and Sales Con-

tract"}for the purchase by Marshall from Associates of a tract of land adjacent
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te Georgetown; and,

Whereas, Harshall assigned the Marsholl Purchase and Sales Contract to
Atlaﬁtié and on January 19, 1984, the tract demcribed in the preceeding paragreph
and hereinafter the "Atlantic Tract” was conveyed by Assoclates .to Atlantic by-
Harranty Daed recorded ih said Clerk's office in Record Book 122-§, Folio 1, and
re-recorded {n said Clerk's office in Record Book 122-B, Folio 775, the Atlantic

Tract belng more particularly described on Exhibit "A" hereto; snd,

Whereas, on , 198 y Moore and Associates antered

into a Purchase and Sales Contract (herainafter the "Hoore Purchase and Sales
Contract”) for the purchagse by Moore from Associstes of & tract of land in
Georgetown known a&s "Sugar M111l Subdivieion™ and more particularly described on

Exhibit "B” herete; and,

Whereas, on , 198 y Asgociates snd James ¢, Wilson,

Jr, enterad into & Purchase and Sales Contract (hereinafter the "Wilson Purchase

and Sales Contract”) for the purchase by Wilson from Associates of = tract of

land adjacent to Ceorgatown known gs “ *

and,

Whereas, on Hovember , 19 » Sandwaod Development Company

and Assoclstes entered into a Purchase and Sales Contract {(hereinafter the
Sandwood Purchase and Sales Contract") for the purchase by Sandwood Development

Company from Associates of a trasct of land {n Georgatown known as "Lotts Landing

Subdiviszion™; and,

Wheresas, Associates is the owner of a portion of land in Georgetown
described on Exhibit “C" hereto and herainsfter the "Assoclates Tract” and is
also the owner of a tract of land adjacent to Georgetown and more particulacly

described on Exhibit "D" hereto and hereinafter the "Second ‘Associstes Tract™;
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and, . - 91

Whereas, the partfes recognize the need to provide additfonal community
facilities within Georgatown and desire to provide for the same in accordance
with the terms and conditions of thia agreement, L ’

How, therefore, ln consideratfon of the mutual covenants contained
herein, and other good and vaiuable consideration, the parties agree as follows:

1. Atlantic agrees that the Atlantic Proparty shall become s part of
Georgetown and ghall be subject te the Declaration of Covenants and Restrictions,

2. (a) On or bafore July 31, 1987, Atlantic shall pay Associates thg
surt of $15,000.00 in full settliement of any Amenity Cost Recovery Fees claimed
by Assaciates to be owed by Harshail and Atlantie, or their assigns, under the
Harshall Purchase and Sales Contract;

{b) Upon receipt of the payment dascribed 4in the preceeding sub-
peragraph, Associates shall release and diascharge Marshall and Atlantic, and

thelr assigna, from any obligation to pay Associates Amenity Cost Recovery Fees
under the Hashall Purchase and Salahlcontract.
) 3, Associates discharges and releases Moore from any obligation to pay
additional Amenity Cost Recovery Fees under the Maore Purchese and Salaé Con-
Lract.
4, Contemporaneously with the execution of this Agreement by all parties:

(a) Atlantic and Associates shall convey to CSA, by warranty deed,
the acre tract described on Exhibit "E" hereto and hereinafter the
"Southern Amenity T;act“, free of all encumbrances, and,

(b} Associates shall camvey to CSA, by warranty deed the

acre tract described on Exhtbit “F" herete and hareinafter the “Northern Amenlity

Tract”, free of =nil encumbrancas, both of gaid amenity tracts hereinafter
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collectively the "Amanity Tracts”;

(c) C5A shall utiliize the Amenity Tracts solely for the purposes
of providing community and recreational faci1lities for the residents of George~
town and CSA shall construct on the Amenity Tracts clubhouses, swimming pdols,

1

and other recreational facillties adequate to meet the nueds of the regidents
of Georgetown;

(d) The clubhouse and swimming pool to be situated on the Northern
Amenity Tract will be open for use by May I, 1988, unless the construection of
satd clubhouse and suimaing pool is delayed by the refusal of any governmental
agencies to issue permits raquired for said construction;

(e) C8A will commence construction of recreational facilit{ies
on the Southern Amenity Tract appropriate to the needs of the comnunity at such
time as‘said recreational facilities are hecessary to meet the recreatfonal needs
of the residents of Gaorgetown.

5. Assoclates aasigns, transfers and conveys to CSA all of the rights
of Assoclates to be paid Amenity Cost Recovery Fees under the Wilson Purchase
and Sales Contract and the Sandwood Purchase and Sales Contract.

6. Commencing with sales of single family detached home lots closing
after the effective date of this Agreement, Atlantic shall pay CSA $300.00 for
each single family detached home lot s0ld in the Atlantie Property, including
Jots seld in the subdivision known me Kings Grant Phases VI, VII and VIII;
Associates shall pay CSA $300.00 for aach eingle family detacheﬁ home lot sold
in the Associates Property and Hoore shall pay CSA $300.00 for each single
family detached hqne lot sold in Suéar Mil11 Suhdivision including Pheges I and
1T, sald payments hereinafter collectively the “(SA Amenity Payments”, subject

to the following conditiona:
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{a) The CSA Amenlty Payments shall be made by the above parties mt
such time as single family detached home lots. in their respective properties
are sold to bullders or other bona fide purcgasera for value;

{b) Atlantic guarantees that a minimum of 315 single family
detached home lots will.he sold within {he Atlantic Property. Atlantic will
diligently pursue the sale of said lots and will use Its best efforts to sell
sald lots as quickly as possible.

(¢) Hoore guarantees that a minimum of 140 single family detached
home lots will be sold within the Hoore Property. Moore will diligently pursue
the sale of sald lots and will use fts best efforts to sell said lots as nuickly
as possible.

{(d) Assoclates guarantees that a minimum of 250 single family de-
tached home lots will be sold within the Asscciates Property. Assoclates will
diligently pursue the sale of said lots and will use its best efforts te sell
sald lots as quickly as possible, ’

7. (a) Associstes shall have the right to submit the Second Assoclates
Tract to the Declaration of Covenants and Restrictions;

{b) 1Lf Assccintes elects to submit the Second Associates Tract to
the Declaratlion of Covenants and Restrictions, Assoclates shall pay CSA $300.00
for each single family detached home lot sold In the Second Associntes Tract to
a bona fide purchaser for value.

8. Associntes shall not be obligated to provide any additional community
factlities within Georgetowun and CSA indermiffes and holds Assvciates harmless
from and against any claims bhrought hgainst Assoclates on the basis of l{ts
fallure to provide adequate communit& facflities within Georpgetown.

9. (a) This written instrument expresses the entire agreement among the
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parties. Wo modification of any of the provisions of this Agreement shall be
vnlld unless In writing and signed by all parties;
{(b) This Agreement shall be binding upon and lnure to the partles
and thalr respective heirs, exacutors, administrators, successors and assigns;
(c¢) This Aéreemeut shall be executed in five (5) duplicate original
copies, each having the same cause and effect;
{(d} 1f any provislons of this Agreement are lield invalld by any
¢ourt, such finding shall not finvalldate the remainder of this Agresment.
10. Hotwithstandlug anything contained herein to the contrary, auy land
conveyed or leased by Atlantle, Asgoclates, or Hoore to the Savannah - Chatham
County Board of Fducation shall not ba sugjcct to the Declaratlon af Covenants
and Restrictions,
IN WITHESS WHERFOF, each of the partles has executed this Agreement by
either atfixing thelr hands and seals or by executlon by a duly authorized

of Elcar, effective the year and day first above written.

7 ", o AR . Y "
/’///7;/264@7//—"\ @ : (L.5)

Witness as to Marshall HURRAYHS,. MARSHALL

ATLANTIC INVESTORS, LTD. -SERIES II/
A Georgin Limited Partnership

. - .
2 ‘/{‘/c/'ﬁ /d@”"""/?/ L—"7 (L.S)

Witness as to Atlantic HURRAY S¢ SHALL, GENERAL FARTNER
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